
Credit and Identity Theft Quiz Study Guide 
 

This quiz will contain 25 questions, a combination of both multiple choice and true 
false items. 

 
Things to know:  Source: 

• Difference between debit and 
credit card 

• Difference between open‐end and 
close‐end credit. 

• Def. of credit card 
• Def. of credit limit 
• Advantages and Disadvantages of 

Credit 
• What does APR stand for? 
• Credit Report def. 
• Credit Score def.  
• Positive and Negative Uses of 

Credit Cards 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• What are the 3 credit reporting 

agencies? 
• What types of things are included 

in credit reports? 
• What things affect someone’s 

credit score? 
• What are the benefits of having a 

good credit score? 
• Positives and negatives of credit 

history 
• Examples of lenders who report a 

consumer’s credit transactions 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• Examples of identity theft 
• Things that would make you 

vulnerable to identity theft 
• How can someone decrease the 

fraudulent use of their credit 
cards? 

• Safety tips for shopping online 
• What is a general rule dealing 

with credit reports for how to 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minimize identity theft? 
• What are some ways you might 

find out your identity has been 
stolen? 

• What should you do if you are a 
victim of identity theft? 

• If a credit card is used 
fraudulently, what is the 
cardholder’s personal liability for 
unauthorized charges? 

• What does the s in “https” stand 
for? 

• What is phishing? 

 

 


